


(O IRQV WDPE« LQYHUWLU¢ HQ DFFLRQV R GHXWH GH FRPSDQ\LHV VLIJQDQWYV GH O 81
HVSHFLDOPHQW DTXHOOHV TXH SURPRJXLQ OD LIXDOWDW GH J2QHUH /D LQYHUVLp H¢
FRPSOLPHQW GHOV 2'6 VHJRQV SD+VRV R WDPE« HQ HQWLWDWV VXSUDQDFLRQDOV DI

Queden excloses de la inversio les seglients companyies:

."H JHQHUDFLp G HQHUJLD OD IRQW GH OD TXDO SURYLQDEULFD@M® GDUWRAHY H[SORVLXV R YHKLFOHV PLOLWD
.'"HGLFDGHV SULQFLSDOPHQW D O H[SORUDFLy L H[WUD FBEWIGHD Q WW URDERPSRQHQWY HVSHF™ FV SHU D OD LQG
. 4XH SDUWLFLSLQ GH O H[SORUDFLE GH UHFXUVRV HQHDEWLFD @V GK IWDEDF

. 4XH UHDOLW]LQ SUGFWLTXHV G H[WUDFFLy DJUHVVLY DAKRIPW 8B Y @ [HPEOH/ VRN VHE S8 RP EQ DGV VHFWRU WDEDF
€VRUUHV ELWXPLQRVHVE .4XH LQFRPSOHL[LQ DPE HOV 'UHWV +XPDQV VHJRQV HO'

Politiques d'inversio

index de referencia LD UHQGLELOLWDW PLWMD QDivigaH OD FIQXBDRAHYIRO GLYLVD
5HQGD 9DULDEOH OL[WD ,QWHUQDFLRQDO ,QYHUFR

Exposicié IQYHUWHL[ QV DO GHO SDWEiA PRQL MYHUWHL][ HQ FRPSDQ\LHV TXH L
UHQGD YDULDEOH SRGHQW HVWDU SHU VRWD GHO
D SDUWLU GH L OD Ul HQ UHQGD G4 oD FRPLVVLE GH JHVW

[D solidaria )XQGDFLY &DL[D G (QJLQ\HUV SHLI

SURMHFWHY VROLGDULYV

A qui va adrecat el CdE ODS IMPACT ISR, FI?

IQYHUVRU DPE XQ SHU O GH ULVF PRGHUDWYHUVRU DPE XQ SHU O GH ULVF DUULVFDW

* $SRUWD OD GLYHUVL FDFLp SU'SLD GHOVW RXHT DIV $HWUVUHXELFDU OHV SRVLFLRQV C

« *UCFLHV DOV VHXV SULQFLSLV L DO VHX sUPRESLGSHY RRAYH VW HLT oHy

FDUDFWHU VWLTXHVY SHU SRGHU URPDQGUHWWYLQDWHY D EQYWHVWRUGHXH EXVFD UHWF
SURGXFWHY GXUDQW XQ OODUJ SHU RGH G YHPSWRQV VXSRUWDQW SHU D DL[" XQD
LOYHUVLRQV

Riscos del producte

Riscde Mercat ULVF GH S2UGXD SHU OHV Y DU L RisdperQnversiQerrDeri&éts H I GBHOYVWUXPHQWY GHUL
DFWLXV GH UHQGD YDULDEOH L SHU OHV YHDWIDFILRQNHQW H/AH GVYHKOGN O DO U N QvdIJ L[DF L
D FDXVD GHOV FDQYLVY HQ HOV WLSXV G LQWHUAWY HRQGHDOWVOFHMHIHQRKHNOV GH FU2GLW

Risc de Tipus de Canvi TXDQ HOV DFWLXV HVWLJXRi§ @@ PCRPNENMdAH QHOV HPLVVRUV GHOV DF!
GLYLVHV GLIHUHQWY GH O HXUR V DVVXPHRQYHOWHVF HHIBQM XD BWWFRQWUDSDUWLG!
XFWXDFLRQV HQ HO WLSXV GH FDQYL VHYHV REOLJDFLRQV WRWDOPHQW R SDUFL

SULQFLSDO L GH O LQWHU2V R HO UHHPERU
Risc d'Inversi6 en Paisos Emergents OHV LQYHUVLRQV HQ PHUFDWYV

HPHUJHQWY SRGHQ HVWDU H[SRVDGHV D HRRisvd¥ Rnibitdl L BIVWIR/GH P BOQRG R LU XLIGA WAL R Q
DL[” FRP DOV ULVFRV G H[SURSLDFLp L LQHOQWHDEV PIHUBWYWAR FHIFX QEROTWLHQ HOV TXD
HFRQ'PLFD HQWUH G DOWUHV TXH OLPLWLQ OD OLTXLGLWDW L DIHFWLQ Q

EOV IRQV G LQYHUVLM QR VuQ GLS'VLWYVY L FRPSRUWHQ ULVF G LQYHUVLYp QV L WRW C
minusvalues.

&G( 2'6 ,03%$&7 ,65 ), W« FRP D HQWLWDW JHVWRUD &DL[D (QJLQ\HUV *HVWLpu 6*,,& 6$8 FRP D HQWLWDW GLSH
HO Q%“PHUR $TXHVW GRFXPHQW QR «V HO IXOOHW LQIRUPDWLX L QR FRQVWLWXHL[ XQD RIHUWD GH FRPSU
'DGHV )RQDPHQWDOV SHU D O ,QYHUVRU UHJLVWUDW HQ OD &109 D TXDOVHYRO R FLQD GH &DL[D (QJLQ\HUV D
DEDQV GH IHU TXDOVHYRO LQYHUVLyY &RQVXOWD WDPE« HO IXOOHW LQIRUPDWLX HQ HO TXDO HV GHVFULXHQ

(O 5HIJODPHQW 8¢ VREUH OD GLYXOJDFLp G LQIRUPDFLp UHODWLYD D OD VRVWHQLELOLWDW DO VHF
$UWLFOH «V D GLU HO IRQV SURPRX FDUDFWHU VWLTXHV VRFLDOV L PHGLDPELHQWDOV &RQVXOWD P«V LQI
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